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tir, Alfred 5. Clouss, Treasurer | 

State of New Kamnehire 

State House | 

Concord, New Hampshire © 

Dear Myre Cloucss | | \ | 


In your letter of April!7, 1958 you askod 
ewveral questions relative to RSA 61136 Thio section proe 
vides as follouss 


“Borrowing Meneye If mency duo from the 
oteto is dexanded and thoro are not sufzicicnt 
funds in tho trceesury available fer the payment 
of the conc, the trcacuror, uncer the dircction 
of the coverner and council, io authericed to 
berrow on the state's credit, for a poriod of 
not more then fivo seorc, at tho lovest rate of 
Anicrect cbtainsbla, cuch cums as may bo necose 
cory; but tho entire indobtcenecs incurred under 
this euthority chall not excccd ths sm of ong 
million, six hundred thousand dollars per onnude® 


You ask ehother the words “por annun® refor 
to the Stato fiscal year or to the calendar yoare RSA 9313 
providess : 


“Fiscal Yeare Tho ficcal yoar - of the ctate 
chall camencs on.the first day ‘of July and end 
on the thirtieth day of Junee This fiscal year 
choll be used for purposes of making appropriae 
tions and of financial reporting and shall ve 
uniforuly adopted by all departaents of the. 
stato.” | . ‘ 
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tir, Alfrod Se Clouos a 2s June 20, 1958 
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| 
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Since the esency of the State is goared to 
the fiscal yoar wo bolicva that tho expresgoion “per annun” 
must be construca as rolating to tho poriod extending from 
July 1 to June 30 of the following yoare 


You also ack wuother renowal of obligations 
previously ineursed undor RSA 6313 should be inoluded es ine 
dcbtelness 4ncurrcd during the fiscal year of renewal for | 
purposes of tha $1,600,000 Limitation proceribed in that 

-‘socthen, In eux cpinion the ronetal of obligations proviously 
incurrei should not te asain considered as indebtedness ins 
curred duzing the fiscal yoar when the obligations ore roncwede 
Tt nocd only he included during the year when the original 
borrowing 1a don. oe dr, 

; In the scoond frea the laot paragraph of your ey eS ee 

Lotter you ack whether curing a five yoar poriod a total of ae dae” 

*5,030,099 nay ba borrowsd provided that not moro. than . . Ae oe 

67,600,000 4n now borrowing io made 4n eny yoor. This would ee ee a 

be possible but At chould bo noted that the termo of such 

co Uirations, including ronwvale, my not cxcoad Live yoar@e 

If the original obligation was for a tera of three years 

tho maim tema of a renecal of that obliration would be 

two YonrGe | . . oe 


You also ast waother you may borrow in excess 
of £1,609,000 per amnun, 4f such part of tne indebtcaness ine 
carred 49 repaid curing the cons fiscsl yoar co that the 
balance outstanding with respceat to that fiscal year will not 
execcd 21,600,000, Wo answer in tho negative. RSA 6:13 
provices that indchtcdness incurred shall not exsccd the 
Licitation preseribed. Tals section deo not sathorlzo bere 
rowing in exscos of that cucunt ca partial repayment of 

— obligations provicusly ‘incurrsd curing ths: ficcal ycare 


Very truly yours, 


Elncr T. Bourque 
Assistant Aticin-y General 
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